
0 10 20 30 0 10 20 30 0 10 20 30 0 10 20 30 0 10 20 30 0 10 20 30 0 10 20 30 0 10 20 30 0 10 20 30 0 10 20 30 0 10 20 30 0 10 20 30 0 10 20 30

1 2 3 4 5 6 7 8 9 10 11 12 13

P
ric

e

Transaction Number

Panel A - Human Data
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Panel B - Simulation Data (50 Replications and Median)

RE (PI) Eq. Prices are State X = 0.18 (0.212), State Y = 0.245 (0.245), State Z = 0.32 (0.32)

Figure 6 - Market 5 of Plott and Sunder (1982)


